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AHHOTaLUSA

B noxnazge mpocieXuBarOTCSA 3Tambl MEPEX0oAa POCCUUCKOW 3KOHOMHUKH OT
IJJTAHOBOM K phIHOYHOM B KOHIE 1980-x rr. — 1990-x rr. B noknane mpuBomArcs
BBIKJIAJIKW M3BECTHBIX HMCTOPHUKOB M OSKOHOMHMCTOB: KaK HENOCPEICTBEHHO
TrOCy/IapCTBEHHBIX JIeATeNe B OSTOT TMEpPHOJ, Tak U 0OoJee COBPEMEHHBIX
UccleIoBaTeNiell 0 CUTyallud B TOCYIapCTBE OT Hauyaja TpaHC(OpMAaLUU B SMOXY
nepectpoiiku (cep. 1980-x rr. — 1991 r.), pacnaga CCCP u nocieayromen «IoKoBon
Tepanuu» 0 paguKaJbHON MPUBATU3AIMN TOCYAApPCTBEHHOTO MMYIIECTBA B (popMe
Bay4epHoOU nporpaMmsbl (1992 — 1994 rr.) u mocnenyromero npoBeeHus 3aJ0TOBbIX
ayKIMOHOB cepeauHbl 1990-x rr. M3yueHHble paboThl HccleaoBaTeNe U IuTeparypa
MOKAa3bIBAIOT, YTO OAHKOBCKas MW (UHAHCOBAs HECTAOWJIBHOCTb, HE3PEIOCTh
PBIHOYHBIX ~ WHCTUTYTOB  YCHUJIMBAIM  IPOU3BOJBHOCTH  NEpPEPACIPENCICHUS
HKOHOMHUYECKUX PECYPCOB U CO3/1aJIM MEXAHU3MBI «3aXBaTa» FOCYJapCTBEHHBIX BHITO]T
YacTHBIMU UMHTepecaMu. IlokasanHble B paboTax gaHHble MeEXIyHApPOIHOTO
BaOTHOTO (oHAAa M BcemupHOro OaHka MO3BOJWIM YUYEHBIM CJENaTh BBIBOJI O
rIyOOKOM peopraHu3aivi MPOU3BOJCTBEHHON CTPYKTYphl B 1990-x rr.:. peskoe
COKpallleHHEe HAayKOEMKUX U OOOpPOHHBIX IPOU3BOJCTB, MACCOBbIE OaHKPOTCTBA
NPEANPUATUNA, pachajg KOONEpalMii M LENOYeK IIOCTaBOK, a TaKXe OTTOK
KBATM(PUIUPOBAHHBIX KaJpPOB, YTO SIBUJIOCH CJIEICTBHEM W WHCTUTYLMOHAIBHOIO
1I0Ka, ¥ yXyAueHus cnpoca. HakoHel, U3 M3y4eHHBIX MCTOYHHMKOB CJIEAYET, YTO

nepuon 1992 — 1998 rr. 3a510K11 OCHOBBI COBPEMEHHOM YIKOHOMUKHN Poccnn.
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Cmaiig 1
JloOpbiii neHb!
CerogHss MBI TpeICTaBIseM JIOKJIaa 00 skoHOMHUeckux pedopmax 1990-x

roxos B Poccun.



Knroueeswie cnosa:
eunepunIAYUs, 1ubepanu3ayus yen,
npusamuzayusi, MoeapHuli oepuyum,

“wokosas mepanus’”

Keywords:
hyperinflation, price liberalization,
privatization, commodity shortage,

“shock therapy”

Crnaiin 2
K xoniy XX Beka ¢punancoBo-skoHomuueckuit kpusuc B CCCP npuBen k pacnaay
JEUCTBYIOLIEro NoJuTHIECKOTO pexxuma. B 1990-e roger Poccus, crpana-npeemuuna
CCCP, chopmupoBasia HOBYIO OTKPBITYIO PKOHOMHKY C 0a30BBIMH PBHIHOYHBIMU
WHCTUTYTaMH. JTO MO3BOJWIO CTPaHEe MPEO0JIETh TPAaHCPOPMAIIMOHHYIO PEIECCHUIO,

HayaTh YCTOMYMBBIM POCT U CTAOMIN3UPOBATh (PMHAHCOBOE MOJIOKEHHUE.



AxktyaasHocTh — B KoHIle XX B. CCCP cToIKHyICs C TSKeIbIM KPH3HCOM ILTaTeXHOro OamaHca
U (PHHAHCOBOM CHCTEM; BIIOCIEICTBHH IPOH30IIET KpaX CIOKHBIIErOCS IMOIHTHUECKOTO
pexmMa u coBeTckoi mmmepuH. Poccms, ctpana — Haciegnuna CCCP, k kxonmy 1990-x
rooB chopMHpOBaIa IPHHITHITHATEHO HOBYIO OTKPHITYIO 5KOHOMHUECKYI0 cHcTeMy. OHa
BK/IIOUHIA HaOOp ellle MOJOJBIX, HECOBEPHIEHHBIX, HO (YyHKIIHOHHPYIOIIHX PBIHOYHEBIX
HHCTHTYTOB: YaCTHYI0 COOCTBEHHOCTH, KOHBEPTHPYEMYIO BAIIOTy, OAHKOBCKYIO CHCTEMY,
CHCTeMy peryJIHpPOBaHHSA PHIHKOB IIEHHBIX OyMar H eCTeCTBeHHEIX MOHOIIONIHEL a TaKKe
HaKOIUICHHEIHI 00BbeM pPEIHOYHBIX 3HAHHH H HABHIKOB YIIPABIEHYECKOH SJIHTEL
KPHTHYECKYI0 MacCy MeHeIKepOB, YyMeNIHX padoTaTb B YCIOBHAX pPEIHOYHOH
SKOHOMHKH. Bce 3TO IO3BOMHWIO BBINTH M3 TPaHC(OPMAIIHOHHOH pellecCHH, HadaTb
SKOHOMHYECKHI POCT, 00EeCIeUHTh yCTOHUHBOE IOBHIIEHHE YPOBHA KH3HH, TO3HTHBHBIE
CTPYKTypHEIE ~ CIBHTH B  JKOHOMHKe,  CTaOWIM3HpOBaTb  (pHHAHCOBOe  H
BHEITHe3KOHOMHUECKOe II0I0KeHHe CTPAHEL

ITeap — paccMOTpeTh OCHOBHEIE COOBITHSA SKOHOMHUecKOoH ucropuu Poccrm B 1992 — 1998 rT. Ha
OCHOBe padoT 0TeueCTBEHHBIX SKOHOMHCTOB H HCTOPHKOB.

3agaun:

1. Paccmorpets s3xoHOMHYecKOe noiaokeHHe CCCP u PO 1o Hagama 1990 r.

2. PaccMmoTpeTh THOepaTH3aIuio e .

3. PaccMmotpeTts sTanel npHBaTH3anyH B Poccrm.

4. PaccMOTpeTh TPHYHMHEL, AWHAMHKY H TIOCTEJCTBHA THUNEPHH(IAIHH H (PHHAHCOBOIT
HecTaOWIBLHOCTH B nepuof 1992 — 1994 rr.
PaccMoTpeTh pe3yapTarhl IPOBEISHHEIX pedopM.

Cnaiin 3
Ilenp Hamel pabOTHI 3aKIIOYaeTCI B PACCMOTPEHUM OCHOBHBIX OTarloB

nposeneHus pedopm B Poccun B konie XX Beka.



Ocnoenbvie onpeoenenus

JIﬂﬁepaJmaamm IeH — IIE€PEXO/]A OT Ha3HAYAa€MbIX I'OCYAaPCTBEHHBIX II€H K CHCTEME
CBOOOTHBIX PBIHOYHBIX II€H.

IIpuBarn3anus rocyiapcTBeHHOro H MyHHIIHIIAJIbHOIO HMYIeCTBA — 3TO BO3Me3THOe
OTYY’KJIeHHe HIMyIIecTBa, Haxoasmerocs B cooctseHHocTn Poccniickoit @exepar,
cyorekToB Poccniickoit @eaeparii, MyHNIINIAIBHEIX 00pa30oBaHNil, B COOCTBEHHOCTD
¢uzmgecknx n (1wm) ropramgecknx i (P3 o1 21.12.2001 Ne178).

IMHCCHS — BBIIIYCK B o6pan1elme JCHET 1 IICHHBIX 6ymar.

I'mnepuaduasmus — 370 HHPIAINA C
BBICOKHMIH THOO Upe3BBIYailHO BBICOKIMI
TeMIIaMH, Ha9HHaeTcs ¢ TOro MecsIa,
KOIJIa TeMII IIpupocTa LeH npesbicia 50%.

oy
Bayuep — micsMeHHOe CBHIAETEIBCTBO, Rlone
KBUTAHIINS, JOKYMEHT, TOATBEePIKIAFOIINIT
IIPaBO Ha MOJIyYeHNe TOBapa, CKHIKH Ha

TOBap WIN YCIyTH.

Cnaiipng 4
B npornecce BeIMoIHEHUS JOKIa7a MbI BBIICIMIN HanbOojee BaKHBIC TTOHATHS

JUTSI pabOTHI C TEMOM.



Ilepuoo "Ilepecmpouku' (1970 - 1986 22.)

1970 - e ©. — HepTaHOH OyM B CCCP. CCCP cTaa KPYHmHBIM 3KCHOPTepoM HedTH H ra3a. J[0Xoapl OT
3KCIIOPTA 3HEPropecy pcoB MO3BOIHIH BpEMEHHO "3a1aTaTh" NpoOIeMbl SKOHOMHKH.

1980 - e . — yrIyO.IeHHEe KPH3HCA. 3aMelIeHAe TEMIOB POCTA, TEXHOIOTHYECKOe 0T CTABAHHE, HAPACTAHHE
JeHOHATA.

1985 r. — npuxon k B1acTH M.C. T'opdateBa. Kypc Ha «yCKOpeHHe COITHATBHO-
SKOHOMHYECKOTO Pa3sBHTHA». Kypc Ha yCKOpeHHe He IPHHEC CYINeCTBEHHBIX Pe3yIbTaToB.

11 mapTa 1985 r. — n36panHe Muxan1a CepreeBuia I'op6auépa IeHepaIbHEIM
cekpetapéM IIK KIICC.

23 anpeas 1985 r. — cocrosncs wieHyM I[K KIICC. Ha kotopoM M.C. I'op6aués
TIPOBO3IIACH Ky PC Ha «y CKOPEHHE» COLHAIBHO-3KOHOMHYeCKOro pa3BHTHA CCCP.

7 mas 198S 1. — ObLTH IIPHHATEI I0CTaHOBIeHHE L{eHTpaIsHOro KomHreTa
KonnryHHCTHYe cKOH napTHH CoBeTckoro Corosa (LK KIICC)

«O Mepax 10 IPeOI0TeHHIO IBIHCTBA H aTKOTOIH3Ma» H II0CTaHOBIeHHe CoBeTa
MunncTpoB CCCP "O Mepax 10 IPeOI0TeHHIO IBIHCTBA H ATKOTOTH3MA, HCKOPEHE HHIO
CaMOTOHOBAPEHHA". KOTOPhIE BKIHOYATH KOMILIEKC Mep. HallpaBIeHHBIH Ha Gopsly

C IIBSHCTBOM H aJIKOTOTH3MOM.

25 ¢eBpais — 6 mapTa 1986 r. — XX VII cre31 KIICC - nIpHHATHE IIPOIPaMMHBIX
JIOKYMeHTOB IIepeCT POHKH.

28 mast 1986 r. — IIK KIICC u CoseT MuHHCTpoB CCCP NpHHATH NOCTAHOBIEHHE
«O Mepax 10 Y CHICHHIO O0PhOBI ¢ HETPYIOBBIMH I0XOJAMHY.

Muxann Cepreesud [ opGaués

(1931 —2022 1T.) 19 HOsIOps1 1986 I. — BepxoBHEM CoBeToM CCCP GbLT IPHHAT 3aKOH
Tenepansblil cexpemape «O0 HHIHBHIyATbHOH TPYIOBOH e TeTBHOCTHY.

LK KIICC (1985 — 1991 ze.

Cnaiig 5

B 1985 — 1986 rr. pe3koe najeHue MUPOBBIX IIeH Ha HE(Th U ra3 - OCHOBHbIE
skcnopTHble ToBapbl CCCP, crpoBoulMpoBano IIyOOKUH OMOIKETHBIA KPU3HC U
neduuuT noTpeduTenbecKoro peinka. GUHAHCOBBIN qUCcOaIaHC YCYTYyOIsuICs pacTylien
JICHe)KHOM sMuccuell U (UHAHCHUPOBAaHMEM TOCpPACXOJ0B 3a CUET cOepeKeHUit
HaceneHus. CUTyalMiO OCIOXKHsUIA — pacTymias 3aBUCUMOCTb  OT  UMIIOpPTA
IPOJOBOJIBCTBUS, 4YTO TOPMO3WIO Pa3BUTHE TEXHOJOTMA W  MOAECPHHU3ALUIO

IIPOMBINIJIICHHOCTH.



Ixkonomuxa CCCP (1987 — 1991 22.)

30 urons 1987 r. — BepxosHriii Coer CCCP nmpunsn 3akon «O rocyzapcTBeHHOM
npeanpuatii (oosemHeHnN)». OH ObLT HAaIIPaBJIeH Ha pacIINpeHne paB MpeaNpIsITHII 1
TPYAOBBIX KOJIEKTHBOB, BBE/IeHIe BEIOOPHOCTH AHPEKTOPOB, Y3aKOHIBAaHIE Oolee
IHOKOTO roc3akasa, JOTOBOPHBIX H CBOOO/IHBIX IIeH, a TaKJKe MPSIMBIX CBsI3eil MexXIy

IpeIPHATISIMI.

26 mas 1988 r. — 3akoH "O koomnepamu B CCCP". JlokyMeHT onpe/iens1 5KOHOMHYECKHe,
COIMaNIbHbIe, OPraHI3aIIIOHHBIE I IIPABOBBIE YCIOBHS €ATEIbHOCTH KoonepaTnsos. OH
OBLT IPI3BaH PAaCKPBITH MOTEHITHATHHBIE BO3MOKHOCTH KOOIIEPALINIL, YCITHTE MPOLEece
JIeMOKpAaTH3aIiI X03A{ICTBEHHOIT JKI3HH, CO3/1aTh
YCIOBHS UL BOBJIEYEHHS B KOOIEPATHBEI
IIIPOKIX CIIOEB HaCelIeHIS.

1990 - 1991 rr. — "[Iapan cyBepeHuTeTOB"
(porrecc MPHHATHIS COO3HBIMU PecITy OIIKaMI
JeKJIapalii 0 roCcyIapCTBEHHOM CyBepeHHTETe
1988—-1991rr.) odopmmanpnopurer
KoHcTuTynmii i1 3aKk0HOB peciyOInK Hax
COIO3HBIMH 3aKOHAMIL.

Bepxopnrrit Coper CCCP oguHHAIIIaTOrO
co3eBa 4 maprta 1984 rona

Cnaiing 6

O3710pOBJIEHHE COBETCKOM SKOHOMUKHU MPEANOJIAraioCh TPEMS BO3MOXKHBIMU
crocobamu: BO3BpAT K KJIACCUYECKOW MOJIeNIM KOMAHIHON SKOHOMMKHU; MOCTPOCHUE
PBIHOYHOTO COLMAIIA3MA; NEPEXO] K KAUTAIUCTHYECKOM dKOHOMUKE. C KoHIa 1986
roja HaMETHJIOCh HAIMPABJICHUE SKOHOMHUYECKOW TIONMTHKUA - JMOepamu3arus
BHEIIIHEH TOProBAM U JIETaJU3allds YacCTHOM COOCTBEHHOCTH. OTO HAaMHOIO
YCIOKHWIO KOOPAWHAIMIO BHEIIHEOKOHOMHYECKOM JEATEIbHOCTH, MOPOJIUIIO
po0IeMbI COOTHOIICHHS MMOCTABOK HA BHYTPEHHMI W BHEIIHWUN PBHIHOK M CIIpOCa Ha

pabouyto CUITy Ha TOCYAapCTBEHHBIX MPEANPUATHUAX.



Ixonomuueckue pegopmot 1991 zooa

BEUI0 HeCKOTBKO HCXOTHBIX IIYHKTOB /U1 OCHOBAHHS THOepaTH3aIie IleH. B nmepByio ouepenp
CUHTaeTcs, 9YTO HapacTAOIHH TOBapHBIi Je(HIIHT Ha PEIHKE, B 0COOEHHOCTH IPOJOBOIBCTBHA
B KPYIHBIX ropogax. ODHKCHpOBaHHEIE IIeHEI Ha oTpeduTensckue ToBapel B CCCP 6putn
3aHHJKEHEI, UTO BBI3BIBAJIO ITOBHIEHHEIH CIIPOC, a 3TO, B CBOKO OUepelb, — HeXBaTKy TOBapOB.
HecomnenHo, Takke noBIusAT B 1991 roay, KOTOPEIH IPHBEI K yTpaTe KOHTPOJISA 32 POCTOM

JeHeKHOH Macchl H COKpalll€eHHI0 o0BéMa TOBAPHOI'0 NMPEAJTO0KEHHS.

Sl OpHoit 13 pHYHH, 01arogapsa KOTOPEIM ObLIa IIPHHATA
pedopma, 6bL1a IpOrpaMMa HeOTIOKHEIX SKOHOMHYE CKHX
pedopm Bopuca Hukoaaesnua EnpumHa, mpeiokeHHaAs
V cbe3ay HapoaHbIX JenyTatoB PCPCP B okTA0pe
1991 roga. OTrnyck LieH OBLT ITePBEIM IIyHKTOM
nporpaMmel. BiiacTe XoTen1a MpoBeCTH THOepaTH3aIHIO
MIO3TAIHO, HO H3-3a MPOJOBOILCTBEHHOIO CHA0KEeHH

OBLTO IIPHHATO pEHICHHE IIPOBECTH €€ paHbIIIe.

«Pe3yapTar JOrMaTHYECKOrO IIOAXOAA, KOTOPHIH OBLI HaM
moxbpomen W3  Bammmarroma, rae  TpH  (OPMYIBL
Bopuc Hukonaesra EnbIuH IIPHBATH3AIH:A, BceoOmas THOepaTH3alua H YXO rocyaapcTBa
(1931 —2007 rr.) H3 YKOHOMHKH, OTKa3 OT BCSKOTO IUTAHHPOBAHMA. JTa JOXKHAA

HapooHuiit oenvmam PCPCP
¢urocodus mpuBena K TOMY, UTO MBI 3alUTH B TYIHK», —

u npedceoamens Bepxogrozo Cogema
PC®CP (19901991 22.) Cepreii I'maszneB.

Cnang 7
[IpyuHUMAIOTCS TTOMYJIMCTCKUE PEIICHUS, aKTUBU3UPYETCA KPU3UC SIKOHOMUKH,
UJIeT «BOWHaA mporpamm». IlpuHuUMaeTcs TiepBas TONBITKA  pealu3aluu

MOCJIEA0BATENBHON aHTUKPU3UCHON MTPOTPAMMBI.



Jubepanuzauyusn uen

Pedopma 11eH BEIIBHTaTach B KaueCTBE OTHOI H3 3a/1aU IPABHTEIbCTBEHHOH IPOrPaMM € AmpeJIst
1991 roga. Ilens! mpou3BoauTeneii OBLTH CKOPPEKTHPOBAHEL B sHBape 1991 roxa, a po3HHYHEIE B
CBOIO Ouepe b — TOIBKO B amperie. B pe3yibrare IeHEI BEIPOCTH B 3TOT IIEPHOJ B CpPeHEeM Ha
60%. K xoH1ty 3Toro e roga /771] coctaBuiu 260%. HecmoTps Ha 3T0 00beM IIPOH3BOICTBA
cTal HIKe — npuMepHo 11%.

ITpenenbHEIH ypoBeHb Ae(HITHTa COIO3HOTO OIOKeTa
Ha 1991 rox OvLT yTBepKIeH B cymMe 26,7 Mapa. pyoieii.

@DaKTHIe CKH Ae(DHITHT COI03HOTO OIOKETAa IO OTYETHOCTH
Mungunaa CCCP Ha MOMEHT MIPOBEPKH 10 COCTOSHHIO

Ha 1 okTs10ps1 1991 r. coctaBmt 84,5 mapa. pyoieii.

Vka3 [Ipesngenta PCOCP Ne297 ot 03.12.1991 "O mepax mo
mubepann3anyy neH" BCTYIHI B CHIIY B siHBape 1992 roga u
HavajIach THOepaIH3aus eH.

2 ssuBaps 1992 roga 6vu10 otmrymeHo 80% u 90% po3HHIHBIX
MOTPeOHTEeTbCKHX IIEH.

: Taiizap Apkaauii ITerpoBHY
Hrnoexc nompedumensckux yex (HIIL]) — 3T0 IOKa3aTelb, KOTOPBIH (1956 — 2009 rT.)

OTpa’kaeT H3MEHEHHEe CTOHMOCTH Habopa TOBapOB H YCIYI IO CPaBHEHHIO MuHuCmp 3K0HOMUKU U PUHAHCOE
€ MPEBIIYIIHMH IEePHOJIAMH. PC®CP (1991—-199222.)

Cnaiig 8

B wnavane 1992 roma B Poccun Hauana TpOBOAMTBHCA paavKalbHAS
SKOHOMMYECKas peopMa, B YACTHOCTHU 2 SIHBAPS BCTYMNWIJI B CWITy yKa3 MPE3UAeHTa O
aubepanu3anuu 1ieH. B pe3ynbraTre phIHOK CTal HAMOJHATHCS MOTPEOUTEITHCKUMU
TOBapamMu, HO MOHETAapHas TOJUTHUKA IMHUCCUU JeHEr (B TOM YHCJI€ M B OBIBIIHUX
COIO3HBIX pecnyOJInKax) mpuBesa K TUNepuHOIAUUNA: Pe3KOMY CHUKEHUIO pealibHbIX
3apIuiaT U TMEHCHM, O0O0ECIEHWBAHUIO OAHKOBCKMX HAKOIUICHHM, PE3KOMY MajeHUIO

YPOBHS KU3HHU.



Iloozomoeéumenwvnoiit 5man (1990 — 1991 22.) —

Cmuxuiinaa npuseamuzayus

4 nronst 1990 roxa 6pu1 npuHAT 3akoH CCCP Ne1529-1 «O npeanpriariax 8 CCCPy»,
3aKPENUBIINIT KOHIETIIHIO «IIOTHOTO X034IICTBEHHOIO BeICHHS» .
25 nexadpst 1990 roxa 611 npuHAT 3akoH PCOCP «O npeanmpusarisx u

IpeANPHHIMATEIbCKOH AeATeIbHOCTID), 3aKPeIUBIIIIT IPaBO HA CO3AHUE aKIIOHEPHOIO
oomectBa (AO).

28 nexadps 1991 rona [TocranoBrnennem IIpasurensctBa PCPCP Op110 yTBEpKICHO
«ITonoskeHne o BBITyCKe I OOpaIIeHN N eHHBIX Oymar 11 poHI0BBIX Onprkax B PCOCPy.

3 nroas 1991 roga Bepxosusiii Coper PCOCP npunnMaet
3akoH «O nmpuBaTH3aLIH FOCYIAPCTBEHHBIX I
MyHHIUnanpHbIX npemipustiii B PCOCPy,
yTIBep:KAeHHBIIT oT 29 nexadps 1991 roxa Ykazom
npesugerTa PO. 31o Ob11 nmepBEIil paMOYHBII 3aKOH,
OIlpe/leTNBIINE OCHOBHBIE IIPHHIIUIIEL.

Amnatonuit bopucosuu Uy6aiic «IIpHBaTH3AIHA ObLTA HE CTOTBKO SKOHOMHUYECKHM IIPOIIECCOM, CKOTBKO
__ (Q95rp) nonuTHYecKHM. Eé ImaBHO# Hembio Gblma He 3)(EeKTHBHOCTD, a CMeHa
poccuuckuu 30(‘:"()(11)(’"132””61“ aeﬂ"l@]b, 6 5 6
S 4 S————— COOCTBEHHHKa H CO3JaHHe Kiacca, KOTODBI OBl He IIO3BOTHT
Poceut, KOMMY HHCTaM BEPHYTECA K BIaCTH», — AHATO.IHH Bopucopuy Uydaiic.

Cnaing 9

B 1990 — 1991 romax B Poccum Obut1 3amyimieH mporecc (GpopMupoBaHus
MPABOBBIX OCHOB PHIHOYHOW SKOHOMHUKHU. Ero KIIFOUEBBIM 3JIEMEHTOM CTaJl MPUHSITHIN
3 mrona 1991 roma 3akoH «O mpuBaTH3alMM TOCYJapCTBEHHBIX M MYHHIIMIATbHBIX
npeanpusituii B PCOCP», KoTOphli co3gain paMOYHbIE  YCIOBUSA IS
nepepacrpezeneHus coocrseHHocTH. [TapannenbHo 3ToMy, 3aK0HBI «O MPeNPUATHIX
B CCCP» u «O mnpennpusitusix MW MNPEANPUHUMATENBCKOU JAESTEIbHOCTH
JIETaJIN30BAJIA YaCTHYIO COOCTBEHHOCTH U HOBBIC (JOPMBI OpraHU3aINK OM3HECa, TAKHUe
kak AxnuoHepHble OOmiecTBa, a «llonokeHre O BBITYCKe M OOpaIllEeHUM I[EHHBIX

OyMar 3aJ10KUI0 OCHOBY JUIsl JOHIOBOTO PHIHKA.



TF'unepungnayua (1991 — 1997 22.)

Tlocne npoBeaeHH «.THOepPATH3ANHE PO3HHYHBIX IleH» B Hauale sHBapa 1992 roaga, neHs! B Poccun
BBIPOC.TIH 3a rox B 26 pa3, a B 1993 eme B 10 pa3. [IpHUHH CHIBHOH THIePHHQIAIIHA OBLTO HECKOIBKO:
pa3pylIeHHE X03AHCTBEHHBIX CBA3eH Mexay OpiBIIHME pecnyomakamMu CCCP B pesyiaprare pacmaga CCCP, B
IIOCIeICTBHH pa3baraHCHPOBKA HAllHOHATBHBIX S5KOHOMHK HOBBIX CyBEPEHHBIX CTPaH; PAJ NPEeANPHATHH
MpEeKpaTHIH cylmecTBoBaHHE; B 1991 — 1993 rogax npocTo He OBLIO0 AOCTATOYHO IIPOH3BOAHTEIECH TAKHX
TOBapOB, UTOOBI HAIIOMHHTH IPHIABKH Mara3sHHOB.

1991 — 1992 rr. — co3gaHHE CEeTH KOMMepUeckHX 6aHkoB. KyILna — mpojaka HHOCTpaHHOH BalIOTH Ha
c0oOCTBEHHOM DHIHKE.

25 cenraopa 1992 r. — 3akoH Ne 3537-1 «O meHexHOI cHcTeMe Poccuiickoit @eaepanuny. He mpuBen K
YKPEIUICHHIO JeHEeKHOH CHCTEME.

1992 — 1994 rr. — EMIIOPT AEMIEBOTO POy KTa. QENYTATE!
P BbimTe CTAPSOM H AETRU !

1992 — 1995 rr. — co3aaHHE 0CO00H CHCTEMBI KOHTPOILA
H HHCIIEKTHPOBAaHHA cO CTOpOoHBI baHka PoccHH.

1995 — 1998 rr. — NIOHIWKEHHH TEMIIOB HH(IAITHH Ha
BTOPOH CTaHH N0 IPHYHHE BBECHHA BaTIOTHOTO
KOpHAOpA.

Konen 1997 r. — o0pABIeHHE OeHomuHayil baHKoM
Poccun u IIpaBHTETBCTBOM.

enomunayia — A3MEHEHHE HapHIATeTBHOH CTOHMOCTH
JEHEeKHBIX 3HAKOB C CHHXPOHHBIM COOTBETCBEHHBIM
H3MeHeHHeM MacmTada eH B cooTHomeHHe 1:1000.
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CornacHo aHAJIM3y UCTOYHHMKOB, HAYaIbHBIN MEPHO]T IKOHOMUYECKUX pedopMm
XapaKTepU30BaJICAd MPUOPUTETOM MOIUTHYECKUX (HakTOpoB. OCHOBHBIMH 3aja4aMH,
KaK OTMEUEHO B MPOTPaMMHBIX 3asBIICHUSX, ObLIM JuOepanu3anus U (QpuHaHCOBas
cTabuIu3aIys, 4T0 3aKOHOMEPHO MPHUBENO K HHGISAINN U cniaay. Kak mogyepkruBaceT
SKOHOMUCT ['puropeeB, 5T0 BpeMs cTajio ¢Ga3oil CTUXHHUHOTO (OPMUPOBAHUS
PBIHOYHBIX UHCTUTYTOB U OCTPOT0 TPAH3ULIMOHHOT'O KPU3KCa, CMEHUBIIIETOCS KYpCOM

Ha paJuKaIbHYI0 CTaOMIN3ALIUIO.



Bayuepnasa (maccosasn) npueamuzauus
(1992 — 1994 22.)

2 suBaps 1992 roga Berymua B ciily yka3 bopuca EnprHa «O Mepax 1o mHOepaiH3aiy HeH.

11 nrons 1992 roxa BepxoBHemM CoBetoM PD yTBep:xaeHE! «OCHOBHEIE MOTO0KEHHA IPOrPAMMEI
TIPHBATH3AIHH I'OCYAapCTBEHHBIX H MyHHITHIIAIBHEIX ITpeanpuaTuii B Poccuiickoit @enepanun Ha
1992 ron».

14 aBrycra 1992 roga — yxa3 IIpe3unenra Ne 914 «O BBeJleHHH B JeiiCTBHE CHCTEMEI
TIPHBATH3AIIHOHHEIX YEKOBY.

1 okTsa0pst 1992 roga — HauasnoO BEIAYH BayyepOB HaCeIeHHIO uepes oTeneHns CoepOaHKa.

9 nekadps 1992 roga — B «IKcmoneHTpe» Ha KpacHomnpe cHeHCKOi HabepeKHOiT MO CKBEI IIPOIIET
TIepBEIi UEeKOBEIH ayKIIHOH, Ha KOTOPOM IIpeiarail

aKIUH Mo CKOBCKO# KOHTHUTePCKOi (haOpHKH «BOTBIIEBHKY.

Jexadpb 1992 roga — Haga10 MaccoOBOi YEKOBOIH

MIPHBATH3AIHH KPYITHEIX IIPOMBIILIEHHEIX THTAHTOB

(manmpumep, AO «KAMA3»).

24 nexkadps 1992 roga — Vkasom [Ipesnaenta

Ne 428 cozgana Komuccusa no KpeJuTHOH ITOTHTHKE,

KypPHPOBABIIas 3a7I0TOBEIE CXEMEL

1 nroas 1994 roxa B Poccun opHInaIbHO 3aBepIIiiIcs

BayUepHBIi STall IPHBATH3AIHH. IMocneanee 3acenanHe BepXoBHOTO
Cosera CCCP 19911
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[Tocne nubepanu3anuu I1€H MPABUTEIBCTBO NPHUCTYIUIO K pean3aluu
IIPOTpaMMbl NPUBATU3alUMU. DBBUIO TPUHATO KIKOYEBOE pPELICHHE, 3aIlyCTHBIIEE
MPOIIECC MacCOBOTO PA3roCyJapCTBICHHUS COOCTBEHHOCTH, B paMKax KOTOPOTO
HaCEeJICHUIO OBLITN BBIJIAHBI IPUBATU3AIIMOHHBIC YEKH. ITO 03HAMEHOBAJIO 3aBEPIICHUE

OJIHOI'O U3 OCHOBHBLIX OTAIIOB ITPUBAaTU3allNH.



Jlenesxcnana npueamuzauusa u 3a,10206vle
aykyuonwt (1995 — 1996 22.)

1 anpeas 1995 r. — Vka3 IIpesngenta Ne 327 «O nepBoodepeHBIX Mepax 110
COBEPIIEHCTBOBAHNIIO JIeATETbHOCTI He(PTAHBIX KOMIIAaHHIT) — HAa9aa0 MOArOTOBKH

3aJIOrOBBIX ayKITHOHOB.

11 mas 1995 r. — [IocranoBnenne [Ipasutensctsa Ne 478 «O 1onoTHHTENBHBIX Mepax IO
MOOWIII3ALIIH JOXOIOB B (peepalIbHbIil OI0TKeT.

31 aBrycra 1995 r. — Vka3 Ne 889 «O nopsaxe nepenadn B 1995 roay B 3amor axiuiii,
HaxoInmxcs B (pemxeparpHOil COOCTBEHHOCTID).

2 HosOps 1995 1. — Vka3 Ne 1067 «O cpoxkax
peann3aIy akiii, HaxoAIxcs B
(enepaIpHOIT COOCTBEHHOCTH 1 IepelaBaeMbIX
B 3aJI0T».

1 cenrsiopst 1996 roga ucTEK CpoK 3ajora, U Mo
YCIOBHSM JOTOBOpPA AeprKaTel MaKeTOB aKIIHIi,
KOTOPBIM IIPaBHTEIHCTBO HE CyMeNIO BEPHYTh
Kpe/UIT, Oy 9IUTH IIPAaBO IPOAaBaTh JOOBITOE
Ha ayKIIMOHAX HMYIIECTBO.

Cmang 12

Jlo xoHna 1996 r. ynaBanock cep>KuBaTh HHQISALUIO B TPUEMIIEMBIX MTpeeax,
HO COXpPaHsUIMCh 3HAYUTEIbHbIE (UCKabHbIE Tpodiembl. K coxanenuto, miaroil 3a
pelIeHrne TEeKylIMX MpoOJeM CTano OTCYTCTBHE CEPhE3HBIX HHCTUTYIIMOHATBHBIX
U3MEHEHUN U, OCOOCHHO, CKaHAAJbHBIE 3aJIOTOBblE AayKIMOHBI. B ompeneneHHOM
CMBICJIE B 3TOT NIEPHOJI 3aKJIabIBAIUCh OCHOBBI kpu3uca 1998 r. (3amper Ha npsimMoe
¢unaHcupoBanue neduurTa ObUT BEpHOM M HEOOXOIUMOW MEpOW C TOUYKU 3pEHUS
MOHETapHOU MOJUTHKH, HO B OyAyLIEM CTal OCHOBOH Ui MOCTPOCHHUS MUPaMUIbI
['KO). 1997 — 1998 rr. — 3T0 roAbl MOCTCTAOWUIU3AIMOHHOTO ABOJIOIIMOHHOTO
paszButuda. Lo >BOIMIOLMOHHOE pa3BUTHE POCCUHCKON HIKOHOMHUKH. OTOT (hakT
OTMEUYaeT OOJNBIIMHCTBO OSKOHOMMCTOB: II0 MHEHHMIO 0o0jee paJuKalbHBIX,
CTPYKTypHBbIE peOopMbl U KOHLENTYaJlbHbIE PEIICHNUS MPUHUMAINUCH TOJIBKO 10 1993
r. (A. WnnapuoHoB), Oojiee YMEPEHHYIO TO3UIMI0O 3aHMMAIOT aBTOphl W3 bropo
HKOHOMUYECKOT0 aHalIMu3a, KOTOPbIE IOJIaratoT, YTO BCE OCHOBHBIE PELICHUS ObLIN

npuHATHL 10 1995 — 1996 rr., JIONaTHUKOB OTMEYAET: «IEPBbIE MOMBITKH 3aHATHCS



WHCTUTYLIMOHAJIBHOM cpefioil  ofemand ObITh ONTUMHUCTUYHBIMHU, OJIHAKO BCE
corjamarrcsa, 4dro 1997 — 1998 r1r. — 53T0 TOABI IOCTCTAOMJIM3AI[MOHHOI'O
ABOJIIOIIMOHHOTO Pa3BUTUS. [JIaBHbIE MAaKPOIKOHOMUYECKHE U TMOJUTHYECKUE
pellleHus]  paccMaTpUBAEMOIro Iepuoja SIBJSIUCh B OOJIBIIMHCTBE  CBOEM
TaKTUYECKUMH, HAIPABICHHBIMM Ha PEIICHHE TEKYIIMX MpoOJeM, HO HHKaK He

CTPATCTUICCKUMM.



Pe3yromamot

Maprt 1998 r. — orctaBka B. C. Yepnombipanaa. HoBblil IpeMbep — MITHICTP
C. B. Knpuenko. [TonbiTka cTabmnzanm (prUHAHCOBBIX PHIHKOB I pa3perIeHne
OOKETHOTO KPH3HCa.

17 aBrycra 1998 r. — rocymapctBo 00bsBIIIO Aedont. Kype
Jonaapa Konedancs ot 6 mo 9.9 pyoieii, Obl1 00BIBIECH
TpeXMeCSUHbIIl Mopamopuil Ha BBIILIATy AOITOB
NHOCTPAHHBIM KpPeIUTOpaM H 3aMOpO3Ka BceX BBIILIAT J0
KOHIIA rojia.

ABryer 1998 r. — orcTaBKa IpaBUTENILCTBA BO IT1aBe
¢ C. B. Kupnenko.

Cenrsops 1998 r. — E. M. IIpamaxkoB cTan npembep —
MuHHCcTpoM. HoBEIIT Kypc, HanpaB/IeHHBII Ha yCIICHHE
TOCYJapPCTBEHHOIO PEryINpOBaHIS B S3KOHOMIKY, OOPBOy
C PKOHOMUYECKHIMU MPEeCTyILICHISIMH 1 KOppY IITHelt.

Cepreii Bragunenosua

Mopamopuii — TpaBo Ha OTCPOUKY IUIaTeka IO JOITOBOMY Kuprerxo (1962 1. p.)
Heprlll 3amecmumens

00A3aTe€IIbCTBY, IIPEAOCTAaB/IAEMOE€ B AJIMHHHCTPAaTHBHOM HIIH Ipedcedamers Ipasumenscmea
Cy,’.'[e6HOM IIOpsAIKe. (23 mapma — 24 anpena 1998 z2.)
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KitoueBbie, ¢ TOUKH 3peHusl TpaHchopMalu, pepopMbl ObUIH 3aBEPIIECHBI K
1993 — 1995 rr., a ganpHEWIIMEe M3MEHEHUS MPOHMCXOJUIIN YK€ B paMKax HOBOWM
cioxuBlenca cucteMbl. Cepbe3HbIX MHCTUTYLMOHAIbHBIX M3MEHEHH Ha OTpe3Ke
1995 — 1998 rr. He WPOM30NLIO, a MPABUTEILCTBO OBUIO 3aHATO B OCHOBHOM
npobyieMaMu ONEpaTUBHOIO XapaKTepa, TAKUMH, KaK (PUCKaTbHBIA KPU3UC WU POCT
rocnonra. [lepuon 1997 — 1998 rr. xapakrepu3yercs aKTUBHBIMU U PaAUKAIbHBIMU
NEUCTBUSIMU ~ KOMaHAbl  «MiaopedopMaTopoB», a TaKkKe IOCIeayromen
MHOTOKpPAaTHON CMEHOHN MpaBUTEILCTB. B 3T mepBbIe roabl IOCIE CTAOMIM3AIUH
OCTaBaJOCh MHOIO HEPEHICHHBIX MpOOJieM, KOTOpbI€ BIIOCIEACTBUM NPHUBEIH K

Kpusucy aBrycra 1998 r.



I'maBHOH ommGKoii pepopmaropoB HpBHH T'o1aMaH CUHTaeT
HAHBHYIO BEpy B CAMOPETYAIIHIO PBIHKA, KOTOPBIH B HOPMAIbHOM
BHJI€ IIPOCTO HE MOKET BO3HHKHYTH TaM, IJI€ «HE CYIIECTBYET
MOATOTOBIEHHBIX PHIHOYHBIX MEXaHH3MOB». B 4acTHOCTH,
nHOepanH3alHA IeH NpearonaraeT HalHIHE HEKOTOPOIo KOIHYECTBa
TIPOH3BOJHTENEH, KOTOPBIE CIIOCOOHBI ITyTeM B3aHMHOH KOHKYDPEHITHH
c/epKHBaTh HEOTPAaHHYEHHBIH pocT HeH. B Poccuu H3-3a
HCTOPHYECKOH UyKIOCTH 11 Hee PBIHOYHBIX CTPYKTYP TaKOIO He
ObL10 — Beap Aake B 1999 roay Ha 1 000 ;xuTeneii cTpaHsl
MIPHXOJHIOCH BCErO JHIIb MIECTh YACTHBIX NPEINPHATHH, B TO BpeMA
kak B EBponeiickoM coroze — 45, a B CIITA — 74.

TIpodeccop J:x. CTHIVIHN KpaliHe HETaTHBHO OIEHHBAeT IPOIecc
H pe3yIbTaThl NpPHBaTH3alHH, NpOBOAHBIIeHcA B PoccHH moj
HakuMoM CoenuHeHHbIX IllTatoB, BecemupHOro Ganka u MBO.

«PocCHIICKOE IIPABHTEIBCTBO OTAAN0 3a OECHEHOK IOCYIapCTBEHHBIE
aKTHBBIL, TIpesK/e 4eM Oblila BBeeHa B AeiicTBHe ()(eKTHBHAs HAIOroBasx
CHCTEMa, H CO37alI0 MONIHBIH KTace OIHIapXoB

Mapmant Vpsus Tonaman H OH3HECMEHOB, KOTOPBIE 3aILTAaTHIH B BHIE HAJIOTOB MAIyI0 YacTHILY

(1930 =2017 1) TOTO, YTO OHH 3aILIaTHIH OBl B M00OH Apyrod cTpaHe. B pesymspTare
IIpogheccop 3xoHoMUK

& Fomnedoice Yanionii pa3avH MPHPOIHBIX PECYPCOB, ... APY3bA H NPHOTH/KEHHBIE
1 cooupexmop Lienmpa no uzvueno b. H. EapnaHEAa CTalH MH/UIHOHEPAMH, a TOCYJapcTBO O0Ka3aloch
Poccuu u Egpaszuu npu I'apeapockom HeCIoCcOOHBIM BBIILTAYHBATh IEHCHH B pasMepe 15 moasiapos
VHugepcumeme. B MeCAID. _J_‘lmo;e(b C'""'-""“I-
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OxoHoMuueckue pedopMbl mnepuona mnepectpoiiku u 1990-x rr. B Poccum
KPUTHYECKH OLICHUBAIOTCS KaK HAIMMM CHEHHUAIUCTaMU, TaK 3apyO0eKHbIMHU, KaK U
MPOIIECC, KOTOPHIA MPUBEI K TKEIBIM COI[MATLHO-I)KOHOMUYECKUM TOCIEACTBUSIM

13-3a OIIMOOYHBIX MCTOJO0B U Heﬂeﬁ.



Coxpanenue namamu

NOWOTFASHA WETY «IKOHOMHYECKAA
,r ucropus Poccuu
{ roONECKAR B HOBelilllee BpeMmsi.
- HUCTOPUA POCCUM
’ { B HOBEMIUEE BPEMS Pocc“ﬁcxaﬂ
¢ ErOP IR
; IKOHOMHKA
| [THH | '
B 1992—-1998 roasi».
% TIOBE/, > I 1. Xauuu

«/lHu mopakeHui U mModex.
E. T. Iaiigap

AV ARt CERiieh

®unsmer «bpar» (1997 r.) u «bpar-2»
(2000 r.). DTO caMblIe ITIaBHBIE 1T
JKIBBIE «ITAMATHHKI» 310XU. OHH
MOKa3alIl KyJIbTypPHBIH KO 1
Mugonoruro «Inxnx 90-x» — BpeMs
OaHITOB, Oecpeiena, HO TaKke

U ITONICKA UCTHHBI U CIIPABEUINBOCTH.
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Mmuorue pedopMaTopsI-, SKOHOMHUCTBI- M TOCYIaPCTBEHHBIE JIEATEITN-0UCBHIIIBI
TOrO TEepuoJa HamuCalId KHUTH W MOHOorpaguu 00 HMCTOPUYECKOM XOJ€
npeoOpa3oBaHuil B SKOHOMUYECKOUN U MOJMTHYECKOU CTPYKTYpE CTpaHbl. Te coObITUs

OBLIN OTPa’XCHbI 1 B MY3BIKAJIbHBIX ITIPOU3BCACHUAX, KHUHO.



NPHBATH3ALHA
L POCCHICH

ooa
Auavonus YyGadca
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Coxpauenue nawamu

o A

«IIpuBaTH3anus

HO-pOCCHﬁCKH»— KHHIa Tpuropui flenuHckun

KO/VIEKTHBAa aBTOPOB

noj peAaKkmueH
A. Bb. Yybaiica.

POCCUMCKAS
3KOHOMMYECKAS
CUCTEMA

Hacroswee

v 6yayuwee

«Poccuiickasi P)KOHOMHYECKASI CHCTeMA.
Hacrosimee u oyaymee».
I. A. SIBauHCKHH

Mysen nepsoro npesuaenra Poccun
bopuca Hukosaesuua Enbnuna B
ExarepunOypre ObLI IOCTPOEH ¢
LIEJIbI0 COXpaHEHUs MTaMsITU
COBPEMEHHOM IOJIMTUYCCKON UCTOPUH
n mmynoctu b, H. Enbuuna.

MHorue pe(i)opMaTopLI-, 9KOHOMHCTBI- U TOCYJAPCTBCHHBIC ACATCIIN-OYCBU DI

TOr0 TEpUOJia HaMUCAId KHUTU U MoOHorpahuu o0 MCTOPUUECKOM XOJE

npeoOpa3oBaHnii B 9KOHOMUYECKON U MOJTUTUYECKON CTPYKTYpe CTpaHbl. Te coObITHs

OBLIH OTPAXKCHBI 1 B MY3BbIKAJIbHBIX ITPOU3BCACHUAX, KHUHO.
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Pesrome migs CMUAU

JIoKnam MOCBSIIEH COBPEMEHHOW 3KOHOMHUYECKOM CUTyaluu B Poccuiickou
®enepanuu B 1992 — 1998 romax.

Oxonomuka CCCP npereprniena Oosblire U pe3kde U3MeHeHus. bbuio HauaTo
HECKOJIbKO pedopMm, caMbIMH KPYIMHBIMA OTMEUAIOTCS: JUOepanu3amnus U
MpUBATH3ALIHS.

HauvaTpie M3MEHEHUs] OKa3aiM 3HAYUTEIbHYIO POJIb B IOCTPOCHHUM HOBOM
SKOHOMUKH. Takke OHM OCTaBUJIM KOJIOCCAJIbHBIM CJIe] HE TOJIHFKO SKOHOMUUYCCKHUM, HO
U COIMAJIbHBIN.

CoBpeMEHHBIE MCTOPUKM W DKOHOMMCTBHI [JIalOT Pa3JIUYHbIE OIECHKU II0
OTHOIICHHIO K NpeAnpuHsAThiM pedopmam. Ho mnamMarb 0 COBEpILICHHbBIC
peoOpa3oBaHUIX COXpaHIETCs U 00CcykaaeTcs 10 cux mnop. OHa ocTanach B KHHUTaX,

(bunpMax, My3bIKaJIbHBIX POU3BEACHUIN U MYy3€sX.



